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Why was reform necessary?

Lack of direct applicability, resulting in a
fragmented approach

Lack of clear and consistent rules

Inconsistent supervision and
insufficient coordination among FIUs

Does not effectively deal with cross-
border situations
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What does the EU AML/CFT Package contain?
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AML Regulation
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AML Authority
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Timelines — Legislative Process

July 2021

EC’s package of proposal

June 2023

Adoption of the TFR
(recast)

January 2024

Political agreement
reached by co-legislators
on AMLR and 6AMLD
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February 2024

Frankfurt to host AMLA

February 2024

Publication of final texts
of AMLR, AMLAR and
6AMLD

April 2024

Formal adoption of
AMLR, AMLAR and
6AMLD

December 2024

TFR (recast) shall apply
from 30t December
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Timelines — Legislative Application

AMLAR

e AMLA to commence operations in July 2025
and assume direct supervision in 2026

AMLR

e Rules will apply 3 years following entry into
force (mid 2027)
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